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1. Background:

1.1, A meeting of the Audit Committas of the Company was held on 28" June, 2026 1o consider and
recommend the Scheme of Meger by Absomption of Sankalp Industrial infratech Private Limitad
("S8UPL" or “Transferor Company") with Ekansh Concepts Limited ("ECL" or *Transforas Company®
or "Company”) and thalr respective shareholders under section 230 (o 232 and other applicabls
pravisions of the Companies Act, 2013 (“the Act’) (“Schems"). The equity shares of ECL are fisted
on BSE Limited.

1.2.TheBdmnaﬂmuid&afﬂrMmbyﬂhﬁwp!bnnfomwf&mrDumpanyﬁmMTmnﬁama

1.3. The Scheme which shall be pressnted before the NCLT (Mumbai Bench) under seclion 230 to 232

1.4. In terms of the SEBI Circulars read with tha SEB} Listing Regulations, 2 repori from the Audit

1.5. The Company will be filing the Scheme alang with necassary information/ documents including this

2. Docummup-runﬂhythenuditcnmmﬂ-m

EKANSH CONCEPTS LIMITED

(Formerly known as Paramone Concepts Limited)
201, Sumer Plaza, A Wing, Plot No. 419, Maral Maroshi Road, Andheri East, Mumbai 400059
CIN: L74110MH1992P1.L 070070
Contact: 022-69586481 | Email: info@ekanshconcepts.com
Website: wwwiekansh concepts.com



© ExANsH

3.

4.1

4.2

4.3

44

The following documents were piaced before the Audit Committee —

. Tha drafi of the Schemia:

Valuation Report dated 28% Jupe 2026 issued by Mr. Harsh Ruparelia, Registerad Valuer -
Securities or Financial Assets (IBBI Reagistration No. IBBI/RV/OS/2018/11106 and Membership No.
ICMAI RVO/S&FA/DOCS4) ("Valuation Report"), providing the share exchangs ratio;

. Faimess Opinion dated 29" June 2026 issuad by 3Dimension Capital Services Limitad Category |

SEBI Registered Merchant Banker, providing its opinion on the faimess of the share exchange ratio
provided in the Valustion Report lssued by the Registered Valusr ("Faimess Opinion®);

- Pricing Certificate as required under Securities and Exchange Board of India (Issue of Capital and

Disciosure Requirements) Regulations, 2018 prepared and submitted by Harsh Ruparsiia & Co,
Chartered Accountants; and

Cartificate dated 29" June 2026 of Pramod K Sharma & Co, Chariared Accountants, Statutory
Auditor of the Company, confirming that the aceounting treatment cutlined in the draft Scheme is in
compliance with the applicable Accounting Standards prescrined under section 133 of the Act read
with the rules framed thereundar and other generzlly accaptad accounting principles in India arid
SEBI Listing Regulations and the SES| Circulars,

Salient fzatures of the Proposed Schame

“Appointed Date™ means the 1 March 2026, or such other dats as may ba fixed or approved by
the NCLT and which is accepliabls io the Bosrd of Directors.

The amalgamation pursuant to the Scheme duly approved by the BSE Limited, SEBI, NCLT, with
or without modifications, shall be effective fram the Appointad Date bt shall be cparative from the
Effective Data,

With effect from the Appainted Dsts and upan the Par |l of the Scheme bacoming effective, the
snfire’ business of the Transferor Company shall (including all the estats, assets, fiabilities,
Conlingent liabilities, dulies, obligations of every kind, rghis, claims, tifie, Interest and autherities
including sceretions and eppurtenances, licenses, permissions, incentives, reglatrations,

in tha Transferee Company, as a gun‘ng cancem, without any further act, Instrument, daeﬂ. matier
or thing so as to become, as and fram the Appointed Dats, the underiaking of the Transferce
Company by virtue of and in the manner provided in the Schame.

All inter-company balerices and agreemants. loans and advances, if any, betwesn the Transferes
Company and the Transferor Company will stand cancelied as a resull of the Scheme bacoming

EKANSH CONCEPTS LIMITED

(Formerly known as Paramone Concepts Limited) P
201, Sumer Plaza, A Wing, Flot No. 419, Marol Maroshi Road, Andheri East. Mumbaj 40005¢ =
CIN: L74110MH1992PLCOT0070 (=]
Contact: 022-695864A1 | Email: info@ekanshconcepts.com
Website: www.ekansheoncepts,com



(© EKANSH

45

48

47

4.8

49

sffective.

The Scheme provides for combining the authorizsd share caplital of Transferor Company with the
Transferes Company,

The consideration for the Scheme shall be as under:

heirs, executors, administrators or the successors-in-titls, as the case may be recognized by the

1= 8guity shars 2rs of tha ST W ompa
7 (Seven) equity shares having face value of INR 10/ sach of the Transferee Company for every
8 (Eight) equity shares having face valus of INR fﬂf-aﬂﬂ:fmﬂhmaﬁanﬂ'ﬂmrmmpsnyf*&ﬁam
Exchange Ratio"*

The equity shares to be issusd 1o the shareholders of Transfaror Company as above shall be
subject (o the Memorandum and Arficles of Assoclation of Transferse Company and shall rank par
passu with the sxisting aquity shares of Transferes Company In all respects including dividends,
bonus and rights entilements and post sllotment the shares shall be listed on the BSE Limited.

Fractional shares or entitlement of any member of Transferor Company pursuant to the Echams
shall be consolidated by the Board of the Transferss Company and shall be allotted to a trustee,
wha shall hold such equity shares (with all additions or accretions thersta) in trust for the benefit
of the respective members of the Trensieror Company. The Trustee shall sall all thesa shares in
ihe open markel within muﬁ-ﬂmmﬁm&nﬂmﬂmﬂandpwmmimmm[m
deducling the applicable taxas and cost incurred, if any) thareof and sny additions and accrations
to the Transfares Company. The Transferes Company shall subjeci o the withholding tax, If any,
distribute such sale proceeds to the concemad sligible membsrs of the Transferor Company in
proportion to their respeciive fractional entilement.

The Schems shall be effective. subject to approvals of shareholders of the companies Involved
and approvals of other regutatory suthorities as may be required including those of BSE Limitad,
SEBI, Regional Director, Registrar of Companies (Mumbai) end NCLT (Mumbai Bench),

4.10 The Scheme may be subject to requisite approvals from the lenders and creditors of the Transferee

Company and the Transferor Company as may be directed by NCLT, unless the sams is dispensad
by NCLT.

4.11 In the event, any of the sanctions and approvals referred 1o in the Scheme are not abtained, the
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Schame shall stand cancslled and be of no siecl,

4.12The Scheme Is complying with the conditions relaling lo "Amalgamation™ as specified under
Seclion 2(8) of tha Income-tax Act. 2025.

4.13The Schama provides for dissalution of the Transferor Company without winding up.,

4.14 As an Integral part of the Schame, upon the Scheme becoming Effeclive and with effect from the
Effective Date, the neme of the Transferee Company, Ekansh Concepts Limited, shall stand
changed to "Sankalp Industrial infratach Limited™ or such other name as may be approved by
the Registrar of Companies, the Central Govemment. ar any other Aporopriste Authority under the
applicable provisions of the Act and Applicable Law.

4.15 The costs, charges, expenses, taxes including duties, levies In connection with the Schema shell
be bome in such manner as may humﬂmltragrudhehmnmgmmpmlem involved in the
Schame.

4. Needs and Ratlonals of the Propossd Scheme:
The Audit Committes noted the rationale of the proposed Schema which is as under

The proposed merger of the Transferor Company with Transferee Company will result in the
fellowing benefits:

The proposed Schema af Merger is being undertaken with 2 view 1o consolidating the businesses
of the Transferor Company and the Transferse Company and creating a stronger, integrated
infrastructure platform. The merger will bring together project development, execution and asset
managsment capabifities under a single corporate entity, thereby establishing a comprahensive
Infrastructure solulions pistform with enhancad operationsl and strategic capabilities.

= The amalgamation will faclltate ssamless coordination across the entire infrastructure
value chain, from project conceptualization and development to execution and oparation,
The combined snlity will be able to lsverage the complamentary sirengths, technical
experlise, managemant capabilities and Gperational experience of both Companies,
resulting in streamiined decision-making, improved praject execution, optimized resource
aliocation and enhanced oparations| efficiencies.

= The marger will also strengthen the markst position of the combined entity and anhance
its capacity to undertske larger. more complex and capital-intensive Infrastructure and
industrial development projects. By consofidating cperations under a unified leadership
sinicture, the combined entity will benefit from economies of scale across procurament,
project execution, finance, human resources and administrative functions, while eiminating
duplication of sfforts and redundant functions.
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=  Further, the Scheme is expacied 1o create significant long-term value for the sharsholders
of the Transferee Company through the realization of operational, financial and strategis
synergies. The combined sniity is expected o achievs improved profitability, more efficient
utiization of essets and resources, stonger growh prospects and enhanced
compelitiveness, thereby creating & rabust platform for sustainable long-lemn growth and
value creation.

Thus, the Schems is expected to be bensficial to the shersholdars, creditors, employess,
customers and other stakeholders of both the Transferor Company and Transferse Company and
's not expecied to have any adverse effect on their rights or inferssts,

3. Cost benefit ansiysis of the Proposed Schems

Although the Scheme would lead to incurring some costs by each of the companles involved in the
Scheme towards implsmentation, the benefits of the Scheme over a pericd of fime would outweigh
such costs given the long-term bensfits for staksholders of the companies invelved in the Scheme.

8. Synergles of business of the sntities invelved in the Proposed Scheme

The Proposed Schame of Merger is being underiaken with 2 viaw to consclidating the businesses
of the Transteror Company and the Transferee Company and creating a stronger, integrated
infrastruciure piatform, The merger will bring together project development, axecution and asset
management capabililes under a single corporate entity, thereby establishing a comprehensive
infrasiructure solufions platform with enhanced aperational and strategic capabiliities.

s The emalgamation will facilllate seamless coordination across the entire Infrastructure value
chein, from project conceptualization and development to execution and operation. The
combined entity will be able to leverage the complementary strengths, technical experiise,
management capabiliies and operaticnal experience of both Companies, resulting in
streamiined decision-making, improved project sxecution, optimizad resource allocation and
enhencad operafional efficiencies,

a The merger will also strengthen the market position of the combined entity and enhancs its
capacity lo undartske larger, more complex and capital-intensive infrestructurs and industyial
devalopment projects. By consclidating operations under a unified leadership structure, the
cambined entity will benefit from ecorlomies of scale across procurement, project execution,
finance, human resources end administratfive functions, while eliminsting duplication of
efforts and redundant funclions.

. Further, the Scheme Is expected to create significant long-term value for the shareholdars of
the Transferse Company through the rsalization of operational, financial and sirategic
synergies. The combined entity is expectad to achisve improved profitability, more efficient
utilization of ssseis and resources, stronger growth prospects and enhancad
competitiveness. thereby creating & robust platform for sustsinable long-term growth and
value creation.
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Thus, the Scheme is expected to be beneficial to the shareholdars, creditors, employess,
customers and other stakeholders of both the Transferor Company and Transferee Company
and Is not expeciad to have any adverse effect on their rights or interesta.

Impact of the Proposed Scheme on the shareholders:

The Audit Committee discussad the rationale and expected benefits of the Scheme. In view of the
various documenis presented bafore the Audit Committee including Valuation Report, Faimess
Opinion elc., |t is obsarved that Lhis Scheme will result In achieving grealer sfficiency.

The consideration for the Scheme shall be discharged by the Transferse Company by issuing
equity shares to the sharsholders of Transferor Company based on Valuation Report dated 29
June, 2026 issued by Registered Valuer.

Upon Schame coming Into sffect, every sharsholder of the Transfamor Company holding fully paid-
up equily shares in the Transferor Company and whose names appear In the Register of Members
of the Transferor Company on the record date will raceive the equity shares of the Translerea
Company in the Share Exchange Ratio as per tha Valuation Reporl. The equity shares issuad by
the Transferes Company would be listed on BSE Limited.

Recommandatian of the Audit Commitiea

The Audit Committes after taking into considemation tha draft Scheme, its rationale and benefits,
the Valuation Report, the Faimess Opinion and other documents, hereby recommends the same
to the Board of Dirsctors of the Comparniy, BSE Limited, and SEBI and other appropriate authorities
for favorable consideration.

By and order of the Audit Committes,
For and bahalf of Ekansh Concepis Limitad

Mr.,

Brijimohan Pooranmal Agarwal tl:

Chalrman, Audit Committes A i

Place: Mumbal
Date: June 28, 2026
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