
Paramone Concepts Limited 
(Formerly known as Aqua Pumps Infra Ventures limited) 

12A, Narayan Plaza, Near Boomerang Building, Chandivali, Mumbai - 400072 

Tel: +91-22-40149792 Email: info@paramoneconcepts.com 

Website: www.paramoneconcepts.com 

CIN: L7 411 OMH 1992PLC070070 

Ref. No.: PARAMONE/CC/BSE-10/2021-22 

BSE Limited 
P.J. Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 531364 

Dear Sir/Madam, 

Subject: Results of the Board Meeting 

Date:26/06/2021 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), 
this is to inform you that the Board of Directors, on recommendation of the Audit 
Committee, has considered and approved the Audited Standalone and consolidated 
financial results for the quarter and year ended March 31, 2021. 

Pursuant to Regulation 33 of the Listing Regulations, please find enclosed herewith the 
following: 

1. Audited Standalone and Consolidated Financial Results for the quarter and year 
ended March 31,2021, alongwith the Auditors' Report thereon; and 

2. Declaration on unmodified opinion in the Auditors' Report for Financial Year 2020-21. 

Thanking you, 
Yours truly, 

Encl.: As above 



PAJ'IAJIIIOIIIE CONCEPTS LNf£0 
!fOf'Mtly ..,_,as A- J0umo& Wra V..wn. ~ 

ITATEMPn' ~ AUOITEO STANOAlOH£ F1NAHClAl RESULTS F<)ll THE OUAATP ANO YUit OIDEO MAIICti ll 2021 

- lA L-1--- El'Sl 
O...W!- ,_£,.., 

lt. No. -· -cl\)1, ~:at, _,,, -cl\lt, _,,, 
• 1011 ,.,. ,.,. 21nt -~ ~ ,._ A ...... ~ , 

~~-... • -~ ... ·'"'''" 05A28 ~13 3 .•316-4 ~ 171 ~~ :>.41:...1~ 

I> ~ 1'1o11tl •.nto G2S . "''.., 177SII 
.TN[ ....... 1.011.14 .103 Zl .) OliO ••st.es U!Jl.lS 

'1 bpe<IMI 

• ~~~~"""' ·~· 
57$57 ) 'r.A ~J 3 95!. 29 3~,29 

I> l~...,~l.t;t(-- 1~311 ·-;· -4·) '!)1 7, 58732 7Z3~5 
c. 0.CWtfd I 11 lit"' Mu~Silll<.<o f"'- 763 7 6 ... 117'!1 Wo..17 3100 

" r lfWIC" Cm!S IWt!~ 'lr./1)< •-ca , ! .,., 9 4 !IOl O(j 
0 ~!"•f·C!-- 7iH• ~1()91 •M eo 4479,_ 1~(1~ 

Toe II ExMnOH alo el 455.31 t.-2l 3 .1147,75 U8111 5.451.59 
J l'rofot hfo,. r .. ll·21 5tl.ll 1501 150185 T!ICUt 13481 
• TaxhCMnM , 

,lf•ttJitit ~~) ISOO (U t.l1 A611 2l.:lti 
o ... l rtOd'-u G~ 1111es ,, ~ 1'121 

5 NM ,.,...,,...,,_, 1 for IM -locll~l st: o.S1 104, 150t 11 754~ , .. _., 
6 AOd <A- Ccmi><"'-"" lnCD 0' Ia<) 

II- 111111 will flGII 1M roocla.utt.d 10 profu cw tou 
Pe~ CJ net drf.Md ~·to· ·~~ !.3.l II C2 532 (I 0:} 
~~·~t C ~rl"W'S'Jiftll!ttll""e<:t"""' ••Hl7t. t-21 2' 147-l 16 b 14l lt.~16C'_, 

1 ft>IOI olnt-1~1 15t.o5 767.tt ttMeS1 . ttl...~2 1703551 
II p...,"'l'~ ..... -<etJI!:Ui F V <.fR& 101 """'' 1..!>\. 71) 1.!11276 t.:>l;t.76 ' I 5 .• 71: 1 Stz'l(i 
) Ott-. tCJ<.IIY E<~ R- I 071 g 17~97 

1:1 (lfnlllp l'rr 5tWw (lPS)(CIIIb 10 ~ru ~I 

• B.-: Ull IU>l Ql7l •. u (O•l 
b 10."""' 37la 0~ 13371 • 91 .,., 

STATEJIIEHT ~ STNIOALONE ASSETS AIID UAIIIL!TlES AS AT MAIICH lt, 2021 
1!tiR"' Yl<hsl 

It No ~ As• Ao• 
....m:t1.21121 -.ch31 . 20211 

I ASIIITS 
l. ~lentASMta 

ca ~ ....... .., r__. 1557~ 1!.973 
l~) \;ai>UI \Vorl.""-P~oge• 12•65 11•65 

'" lr.!MlgiUe-(dl Fll'l8nCII<I Asset. 
N '"""""""~ 6 .!f .. !·ti 2-'0901 
( II (llheQ . 

I• ~.,..., , .. "~· }t ... 'j I • q .. . , 
!kol> , . ... 1.54 "., 

2. C1men1 AIMII 
•• r~~Aa$o( 

(ol lrild~ k<>:I1!VllbU'5 1!.132 16-4 12 
I il CDh- Casll C-<~U·•• «>.to :9949 29197 
( o} Loam ~167.()2 3~g 18 
, , , O!hell 21096 8j •s 

Ill!!;"'"'"' I no """'' Nrt) 17067 16.( 73 
tc.l Q,t~~~tf Cln4-o\ A-. ... M. 1J.7S ll91 

. lull TDUII • Curr-• AA&eto 1.40l.U 4.114.11 

Toea! A-• 13.01!1.11 t.IM.77 

II [QUfTY AND LIAaJLITilS 
! ... lty 

fl f'l ~ «';t M Clip. Ia< • .51 21l 1 ~12 76 

f-..J!!i...<'· '£•1 •. , 071 '19 11997 
lulll9!ai ·E- 2.5t405 1.sn.n 

LIAaii..JlYS 
I -.c:utt.,. Ulll>d·~ 

' fl'\4' 4 
... _ 

Ln ... lfiQI 70l273 2.1)7.:53 
lnl~t\0' " 11'27 '3~1 

_,..._ fDtll • _, Curr- L_ltl ... ·-Ill UlliiM 
2 Cun- LIM>IIit,.s 

(a F"t!W.a..l 
(J T,_PD_ 

•a ICXai~"'I!Oindnooao,...-..,.,llmll..-r• <ttrt ;"5jt> ll)'j5!. 

ib uat -~-o'lndr'.tn- '*'ntle"en:"'ro- - ...... , -- 2•5 '5 :"V97 
'I I Ql:hm Ct~nmll l.JM>ifce ll Hi300 2.&711&1 
4C)Po- rc• 11!1~ 
4"'c ... wua.ltat~t'>M...I....,, 

lull T- • Cut._ ua!MllfiM 1411.15 1.114\®._ 

f - Toul l!.,try- Llabo1~1K I!.IIIS.tt 8 .11M71 

~,Q 
~ ~ .ft(J.tr~-41 ~ ~ "' ,.. 

0' ~ 
... 03).-:' -



-
lh4 ,.,. .. ~a.~ I.Mil(lllll!QU.! ot 1"41 ~lot!"<! qA'1ct ol!'C )'ell' tne"" L\.>f<.ll)l 2\121 t<JVe beo!•orell!- t>y rne 11'1'1'1 ~·- i.\llG 
.,.,.. u.......-·~by U>e ~ al O..«=!!t "'rt"' C<>•""C,.'I' • lb ~ ''9 t•id or .hi• 111. 20111 The S\ionr.g,y .W<tiOI• ul It .o CClftiPI<N\I hlov. ~1""' 
res...·'• .-nd f':-,.'Jvtt O:wc«os.Sl!4 M ar.~·«t Gplf'"iOn r~ 

7 lhe =>oo.e r-.>a •• P<'!>o''M "'~.w>a> """' "'flo.., Aclct><.rlt<>g ~4:1$ IItie AS) a r~ t<n<~nr .ec::t~ 113 <>1 "'* ~ N.. :Ill' Jo>n<~-.:..a 
bvU,•PI-"'l~yoiCI:II-(A&'~A'f.>~....C.V• .. ~(1r.d..,,~St•n<l;l!d&)R~.20I5f...a _ _,~andwl .. ~prif1Cjj;~~~. 
~ .. tnd,. • 

3 lhe ~ Ul lt><OtW> ~·.n rOOYIO l'lii*'CIIt"'.cgoobolfv r<1 "''~ o a>A>tg '4"~<::8nl d~11 ...c-ai--OCivl) '"'•~s 
OPW""""' ana.....,...~ •• cur.or~""""" oto:t ,...., - .. ~-"' cov 0..10 ''-ear_.., t-.as ....,., ir.ID rr.oJU'llh pooUM .mpec~ a1 cov·o 
IIJ .n ptt'PIIlltclt1 al "'e a<n_, IU.'l!>t.!Jone ·~ ~ "('~ <:.. -=--• CA _. _ _,.., ol ~-b.-Ill\ ol'\fem.:J! lt!1CI CL' $...,. r.~...._ 
~- <>Jieal ~al!!·--llld~ , ___ CIIntre~oii..WOWecan<>rnc~ 

~ fhe Calq>enposengaged .,ConsuR.ng-~ s-.en _._...,.lJb~•hcsnut-_., ~--~lo<
r.Nl--t.l.llctl31 2021 

:. ~".....-tor'ho~-1.!.lftt1~1 2\121anaM.w.:toJI.2 .o,.. • ..-->!<1 ·n"*MI0\8fl<e~ ;.'•:nu!Ja~LQu<o~-·-·m•!Q16a.,,apoa 
c• 11$1 r-nc:ol J"'l',_ •>J It" pui.hl"!>llye• r.o ""'" l ~'l$ '""'' '"" ,....., I .,.. Ito ••I .,,..,...... ·~ !he ,.._t.-.P .,._ V"<" 

.......... J ..... a . 2ctt 



PARAMONE CONCEPTS LIMITED 
(Formerly known as Aqua Pumps Infra Ventures Limited) 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 , 2021 

• Particulars 

A. Cash Flow from Operating Activities 
Net Proftt before Tax 

Adjustments: 
Deprec1at1on and amorttsahon 

Finance Costs 
Interest Income 

Allowance for cred1t losses 

Fa1r value gain , (loss) on quoted equ1ty inslruments 
Dllll(:lend Income 

Profit on Sale of Shares 

Operating profttl(loss) before working changes 

Movement in working capital 
Decrease1(1ncrease) •n Trad~> Receivables 

lncreaset(Decrease) in Trade Payables 

lncrease/(Decrease) in Other Current Liabilities 

Decrease/( Increase) 1n Other Current F1nanc1al Assets 

Decrease!( Increase) 1n Other Current Assets 
Increase 1 (Det::rease) 1n long Term Prov:sions 

Increase I (Decrease) n Short Term Provisions 

Decrease!( Increase) m Financ1al assets· Loans 

Cash generated from operations 
Income taxes pa•d (net of relunds) 

Net cash flow from operating activities (A) 

B. Cash flow from Investing Activities 
Purchase or construction of Property Plant & 
Equipment (includ1ng cap1tal work-tn-progress) 

Investment in Equ•ty 1nstrulllf'!nts 
Proftt on Sale of Shares 

Interest Income rece1Vf>d 

D•vldend Income ReceiVed 

Net Cash used in investing activities (8) 

c. Cash Flow from Financing Activities 
Proceeds fronV (Repayment of) Non-Current Financtal Borrowings (net) 

F10ance costs 

Net Cash from financing activities (C) 

Net cash tncreasel(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equiValents at the beg•nn•og of the year 

Cash and cash equ1vat"'nts at the end of the year 

Net cash lncrease/(decrease) In cash and cash equivalents 

(INR in Lakhs) 
For the Year ended For the Year 

March 31,2021 ended March 31 , 
2020 

790 19 134.66 

30.37 33.00 
647 .94 303.00 

(496 33) (15816} 
(1 21) 085 

(705 16) 47997 
(3.84) (6.39) 

(82 17) 

179.79 786.93 

14.00 171 17 

92 99 88.85 
5.173.49 1,720 97 

(128.51) 2.20 
20.13 (30.37) 
1094 11 21 
(1.33) (0 89) 

(2.207 24) (948.64) 
3,154.26 1,801.43 

(28 62) 47 52 

3,125.64 1,848.95 

(26 38) (13 38) 
(3,133 94) (1,09023) 

82 17 
496.33 158 16 

3.84 6.39 
(2,5n.97) (939.06) 

8.20 (567.37) 

(647.94) {303.00) 
(639.74) (870.37) 

(92.08) =--..... -- 39.51 

291 .97 25245 
19989 29197 

(92.08) 39.51 

Note The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in lnd AS 7, 
Statement o1 Cash Flows' ~::::::;;::::::::-. 

4~-



AGARWAL DESAI & SHAH 
CHARTERED ACCOUNTANTS 

GROJNO FLOOR BANORAARCAOE BUILDING OPP RAILWAY STATION SANDRA (WEST ) MUMBAI- 4 0C ,50 
lei 9820501848 26419136 Ematl nshtsekhrt@gmad corn 

Independent Auditor's Report on Audit of standalone Annual Financial Results and Review of 
Quarterly Financial Results of Paramone Concepts Limited (formerly known as Aqua Pumps Infra 
Ventures Limited) pursuant to the Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF PARAMONE CONCEPTS LIMITED 
(FORMERLY KNOWN AS-AQUA PUMPS INFRA VENTURES LIMITED) 

Opinion 
We have audited the accompanying Statement of standalone quarterly and year-to-date financial results of 
Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) ("the Company") 
for the quarter and year ended March 31, 2021 ("the Statement"), attached herew1th, bemg submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Regulation"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulation in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India of 
the net profit and other comprehensive income and other fi.1:.r.cial information for the quarter and 
year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified tinder section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("I CAl") together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the !CAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

, .. ' . 
Man agem ent's Res pon sibilities for the Fina ncia l Resul ts 

The Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the applicable accounting standards prescribed ur.der section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Regulation. This responsibility also includes maintenance of adequate accounting 
records in accordance with the p rovisions of the Act for safeguarding vi the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

/\ ·,...,.-



Independent Auditor's Report on Financial Results of Paramone Concepts Limited (formerly known as Aqua 
Pumps Infra Ventures Limited) ("the Company") pursuant to the Regulation 33 of the Securities and Exchange 
Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process of the 
company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing our opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 
express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influ enced. We consider quantitative materiality a 9Ucrtif;iltivf 
factors in (i) planning the SCOpe of OUr audit WOrk and in evaluating the results of OUr ork~ '.aml en ° D 

evaluate the effect of any identified misstatements in the Standalone Financial Results. c..,._. / 

:r .. 



Independent Auditor's Report on Financial Results of Paramone Concepts Limited (formerly known as Aqua 
Pumps Infra Ventures Limited) ("the Company") pursuant to the Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We communicate with those charged With governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended on March 31, 2021 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Regulation. 

Our conclusion is not qualified in respect of these matters. 

Date : JUNE 26, 2021 
Place: MUMBAI 

Rishi Sekhri 
Partner 
ME HIP Number: 126656 

IN: 21126656AAACSL4848 

-
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PARAMONE CONCEPTS LIMITED 
(F«merly known as Aqua Pumps Infra Ventures Umited} 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

Paniculars • 

A. Cash Flow from Operating Activities 
Net p!'Oht before taX 

Adjustments: 
01-preoauon and amor1tsatlon 

F ·1ance costs 

Interest Income 

Allowance lor credll losses 

Sundry Balance wntten oH 

Fatr value gau1/(lo6s) on quoted equtty •nstruments 
Dividend Income Received 

Prof·! on sate of stt;~•es 

Operating proflt/(loss) before working changes 

MoYement in working c.pital 
DecreasM(Increase) tn Trade recervables 
lncrcaseJ(Decrease) tn Trade Pnyabtes 

tncreaseJ(Dectease) tn Other Current Uabthties 

lncreaseJ(Decrease) tn Other Non Current Financsal Liabthttes 

Decreaset(lncrease) tn 0\J 1er Current FtnanCJal Assets 
DecreM"'(l >Ctease) '"Other Current A!;<;ets 
Increase (Decrease) n Long Term PtCMSions 

ll'crease, (De-::rease' m Shor1 Term Pro:isons 
Decrease'( Increase) tn F1nanetal assBts ·Loans 

oPrr<~a"8f(lncrease) rn Othqr Non Current Assets 

Cash Generated From Opera1iona 

'"come taxes paid (net of rclul'd ) 

Net cash flow from optlfating activities (A) 

B. Cash Flow from Investing Actlvltlos 
PurchMP or construcl!on of Property, Plant & 
Equtpmont (incluctog car •13 work-in-progress) 

11'1 ~><:trnent .n Equrty instruments 

Prolot on sa!e of shares 
lrtNest Income rocerYed 
Dividend Income 

Net Cash used in Investing Activities (8) 

C Cash Flow from Financing Activities 
Proceeds lrorrv (Repayment of) Non-Current F1nanaal Borrowings (net) 

Ftnance costs 

Net Cash from Financing Activities ( C) 

Net cash Increase#( decrease) In cnh and cash equivalents (A+B+C) 

ea~.tt and cash equr..alel"ts at thP ~lnn'flg of the year 

~-:" "nd cash eql,uvalentct !tt the end of the year 

Not cash lncreaset'(decfease) In cash and cash equlvalont 

(INR in Lakhs} 
For the Year For the year 

ended ended 
March 31 2021 March 31 2020 

779.01 (467.43 

31 72 3300 

648 16 303.00 

(496 33) (158 16) 

(1 21) 085 
59275 

(70516) A79.97 

(384) (639) 
(8217) 

170.17 • 777.59 

14.00 171 18 

95 47 88.93 

5.188.41 1.720.97 

(4269) 

(128.51) 2.20 
6.17 (38 53) 

1094 11.21 
(1 33) -0 89 

{2.207 59) (948 641 

(4 76) (2548) 

3,142.i7 1,715.84 

(2862 4752 

3,114.35 1,763.36 

(3681) (1 3 38) 

(3.13394) (1.090 231 

82 17 
4QI" l3 15817 

3.84 639 
(2.588.40) (939.06) 

24.98 (471 12) 

(648.16) (303 00) 

(623.18) (774.12) 

(97.23) 50.18 

304 76 254 58 
20753 304 76 

(97.23~ 50.18 



AGARWAL DESAI & SHAH 
CHARTERED ACCOUNTANTS 

GRO...JND FLOOR SANDRA ARCADE BUILDING OPP RAILWAY STATION SANDRA (WEST J MUMBAI- 4 0C ,j50 
Tel 982050 18-" 8 26419136 Ema tl rtshtseKhrt@gmad co•n 

Independent Auditor's Report on Audit of Consolidated Financial Results and Review of Quarterly 
Financial Results of Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures 
Limited) pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF PARAMONE CONCEPTS LIMITED 
(FORMERLY KNOWN AS AQUA PUMPS INFRA VENTURES LIMITED) 

Opinion 
We have audited the accompanying Statement of consolidated quarterly and year-to-date financial results 
of Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) ("the Parent 
Company") and its subsidiary (the Parent Company and its subsidiary together referred to as "the Group") 
for the quarter and year ended March 31, 2021 ("the Statement"), attached herewith, being submitted by 
the Parent Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the 
Regulation"). 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the results of the subsidiary "Choice Realty Private Limited" 

ii. is presented in accordance with the requirements of Regulation in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India of 
the net profit and total comprehensive income and other financial information for ttie quarter and 
year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the financial s tatements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
lCAI's.Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Manageme nt's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Parent 
Company's Board of Directors are responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the C1 C.l!p and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensurin e~ and 
completeness of the accounting records, relevant to the preparation and presen 'll}t 4fe ~t 

(!)~ ~ 
~ -;:. 
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Independent Auditor's RP.port on Consolidated Financial Results of Paramone Concepts Limited (formerly known 
as Aqua Pumps Infra Ventures Limited) pursuant to the Regulation 33 of tha Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of Consolidated Financial Results by the Directors of 
the Company, as aforesaid .. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the respective company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included ln the Group is also responsible for 
overs~eing the financial reporting process of the Group. 

Auditor's Responsib ilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of tt.e State:r.ent, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and , obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose br expressing an opinion on 
effecliveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Evaiuate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requir.ements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a m3tcrial uncertainty exists related to 
events or conditions that may cast significant doubt on the Group ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the ~~te of our ~uditor's report. However, future events or conditions may cause the Group to cease to 
cont1~ue as a gomg concern. 

• Evalubte !the overall presentation, structure and content of the Statement, including thlf disclosures, 
and Wheiher the Statement represents the underlying transadicns and events in a 'manner that 
achie~es fair presentation. 

• Obtai!l sufficient appropriate audit evidence regarding the fii::m~; . ;1 rPwlts of the en · ies within the 
Group to express an opinion on the Consolidated Financia~ I·:c..;ults. We a r~!{;I!~9I or the 
direction, s upervision and performance of the audit of finandal inivrf!l<ttion ~ · · 1 e.g. the 
Conso~ida~ed Financial Results. 0~ ~ 

~ ::s:. 
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Independent Auditor's Report on Consolidated Financial Results of Paramone Concepts Limited (formerly known 
as Aqua Pumps Infra Ventures Limited) pursuant to the Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Parent regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

Other Matter 

We did not audit the financial statement of a subsidiary included in the consolidated financial results, 
whose financial statements I financial information I financial results reflect the total assets of Rs. 264.58 
lakhs as at March 31, 2021, the total revenue of Rs. Nil lakhs for the quarter and year ended March 31, 
2021, net loss after tax of Rs. 4.53 lakhs and Rs. 11.04 lakhs for the quarter and year ended March 31, 
2021 respectively, and net cash (outflows) Rs. 5.15 lakhs for the year ended March 31, 2021 whose 
financial statements I financial information have been audited by their respective independent auditor. 
The independent auditors' reports on financial results I information of this entity has been furnished to 
us and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of this entity, is based solely on the report of such auditor and the 
procedures performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter. 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended on March 31, 2021 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Regulation. 

Our conclusion is not qualified in respect of these matters. 

Date :JUNE 26,2021 

Place: MUMBAI 

Fo~anval Desai & Shah 
C art red Account n 

F m JX'•"f)Jfsow 
Rishi Sekhri 

SHIP Number: 126656 
UDIN: 21126656AAACSM2832 



Para ne Co ce ts Li 
(Formerly known as Aqua Pumps Infra Ventures limited) 

12A, Narayan Plaza, Near Boomerang Building, Chandivali, Mumbai · 400072 

Tel: +91-22-40149792 Email: info@paramoneconcepts.com 

Website: www. paramoneconcepts.com 

CIN: L74110MH1992PLC070070 

Ref. No.: PARAMONE/CCIBSE-1 1/2021-22 

BSE Limited 
P.J. Towers, 
Dalal Street. 
Mumbai - 400 001 . 

Scrip Code: 531364 

Dear Sir/Madam, 

Date: 26/06/2021 

Sub: Declaration of Unmodified opinion in the Auditors Report for the Financial Year ended 
March 31 , 2021. 

Ref.: SEBI Circular No. CIR/CFO/CM0/56/2016 date May 27, 2016 

In compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Schedule VIII thereto and above referred SEBI 
Circular, we hereby declare that Audit Report issued by M/s. Agarwal Desai & Shah , 
Chartered Accountants. Statutory Auditors of the Company, has issued the Audit Reports 
with unmodified opinion in respect of the Audited Standalone and Consolidated Financial 
Results of the Company for the financial year ended March 31, 2021. 

This is for your information and records 

Thanking You, 

Yours Faithfully, 
Paramone Concepts Limited 

Mush\aq Shaikh 
Director 
DIN: 08144509 


