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REF: PARAMONE/CC/BSE-17/2019-20
August 14, 2019

To,

The Department of Corporate Services,
The BSE Limited,

P. ). Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of Board Meeting
Ref: Scrip Code No. 531364

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Wednesday, August 14, 2019 inter- alia
has considered and transacted the following business:

1. The Board has considered and approved the Financial Results for the quarter ended June 30, 2019
and has noted the Limited Review Report of the Auditors thereon.

2. The Board has considered and approved the Draft Notice of the 27th Annual General Meeting of the
Company to be held on Friday, September 27, 2019 at Kohinoor Continental, Andheri (East), Mumbai.

3. The Board has considered and approved the Draft Director’s Report, Management Discussion and
Analysis and Corporate Governance Report for the Year ended March 31, 2019.

4. The Board has decided that the Register of Members & Share Transfer Books of the Company shall
remain close from September 21, 2019 to September 27, 2019 (both days inclusive) for the purpose of
Annual General Meeting (AGM) of the Company to be held on September 27, 2019.

5. Board has appointed Ms. Swati Gupta (Membership No: A16939) as the Company Secretary of the
Company in place of Ms. Sweta Bajaj who had resigned with effect from June 14, 2019.

6. On the basis that the existing Promoters do not hold any shares in the Company, the Board
considered and accepted the request received from M/s. Choice International Limited the existing
Promoters of the Company under Regulation 31 A of the SEBI (Listing Obligation & Disclosure
Requirement) Regulations, 2015 seeking reclassification of Promoter group as Public Shareholder.

Extracts of Minutes of the Resolution passed by the Board of Directors in regards to reclassification of
Promoter Group of the Company to the Public Shareholder is as follows:
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EXTRACT OF MINUTES OF THE MEETING OF BOARD OF DIRECTORS OF PARAMONE CONCEPTS LIMITED
HELD ON HELD ON WEDNESDAY, AUGUST 14, 2019 AT 2.00 P.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT , 6TH FLOOR, A WING, SILVER ASTRA, J B NAGAR, ANDHERI (EAST), MUMBAI
—400059 CONCLUDED AT 8.00 PM.

RECLASSIFICATION OF EXISTING PROMOTER GROUP TO PUBLIC CATEGORY

The Chairman placed before the Board the request letter received from the existing Promoter of the
Company M/s. Choice International Limited ‘under Regulation 31 A of the SEBI (Listing Obligation &
Disclosure Requirement) Regulations, 2015 seeking reclassification as Public Shareholder. After
deliberate discussion following resolution was passed unanimously.

“RESOLVED THAT the Board hereby approves the request for reclassification of the existing Promoter
M/s. Choice international Limited along with its group companies from Promoter & Promoter Group
Category to Public Category as per the request received from M/s. Choice International Limited the
existing Promoters of the Company.”

“FURTHER RESOLVED THAT the said request of reclassification of the existing Promoter Group to Public
Category is approved on the basis that the existing Promoter along with its grcup companies do not hold
any shares in the Company.”

“FURTHER RESOLVED THAT the said reclassification shall be further subject to the approval of the
Shareholders & the Exchange.

“FURTHER RESOLVED THAT a copy of this resolution duly certified as a True Copy by the Company
Secretary of the Company or any Director of the Company be presented to the concerned authority as
and when required.”

The Meeting commenced at 2.00 PM and concluded at 8.00 PM

Kindly take the above information on your record.

Thanking You,
Yours Faithfully,




A AGARWAL DESAI & SHAH
CHARTERED ACCOUNTANTS

oAl - d 2L

Independent Auditor’s Review Report on Quarterly Statement of Consolidated Financial Results of
Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) Pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF PARAMONE CONCEPTS LIMITED
(FORMERLY KNOWN AS AQUA PUMPS INFRA VENTURES LIMITED)

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) (“the Parent”)
and its subsidiary (the Parent and its subsidiary together referred to as “the Group”) for the quarter
ended June 30, 2019 (“the Statement”), attached herewith, being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulation”) read with SEBI Circular No.
CIR/CFD/CMD1/44 /2019 dated March 29, 2019 (“the Circular”).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"). prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the result of the subsidiary, “Choice Realty Private Limited”,

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation,, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. We did not review the interim financial results and other financial information of the subsidiary
included in the consolidated unaudited financial results, whose interim financial results / information
reflect total revenues of Rs. Nil, total net loss after tax of Rs.1.54 lakhs and total comprehensive
income of Rs. Nil for the quarter ended June 30, 2019. These interim financial results and other
information has been reviewed by the other auditor whose report has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the Subsidiary is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Agarwal Desai & Shah.

Chartered Accountants
Wzistration Num erﬁmasow
| L

Rishi Sek

Place : MUMBAI
Date : August 14, 2019
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PARAMONE CONCEPTS LIMITED
(Formerly known as Aqua Pumps Infra Ventures Limited)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

INR in Lakhs (except EPS)
Quarter Ended Year Ended
3 June 30, March 31, June 30, March 31,
Srile: Basteutars 2019 2019 2018 2019
Unaudited Audited Unaudited Audited
1 Revenue
a. |Income from Operations 268.21 309.33 241.18 1,046.31
b. |Other Income . 1,212.12 145.54 19.80 325.48
Total Income from Operations (a+b) 1,480.33 454.87 260.98 1,371.79
2 Expenses
a. |Operational Costs 67.50 47.73 1.87 83.73
b. |Employee Benefits Expenses 159.28 148.89 158.48 646.30
c. |Depreciation and Amortisation Expenses 8.77 8.55 7.15 3117
d. |Finance Costs 52.05 57.32 3.64 127.80
e. |Other Expenses 116.36 1,025.82 82.65 1,262.09
Total Expenses (a to e) 403.96 1,288.30 253.79 2,151.09
3 Profit Before Tax (1-2) 1,076.37 (833.44) 7.19 (779.30)
4 Tax Expenses 322.87 (166.21) 4.39 (177.83)
5 Net Profit/(Loss) for the period (3-4) 753.50 (667.23) 2.80 (601.47)
6 Add: Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit obligations - (0.43) - (0.43)
Re-measurement of investment in equity (116.33) (433.09) - (390.20)
v Total Comprehensive Income (5+6) 637.17 (1,100.75) 2.80 (992.10)
8 Paid-up equity share capital (F. V. of Rs. 10/- each) 1,512.76 1,512.76 1,512.76 1,512.76
9 Other Equity (Excluding Revaluation Reserve) - - - 1,439.32
10 Earnings Per Share (EPS) (of Rs. 10 each)(not annualised)
a. |Basic 4.98 (4.41) 0.02 (3.98)
b. |Diluted 4.98 (4.41) 0.02 (3.98)
Notes :

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on August 14, 2019. The
Statutory Auditors have carried out a limited review of these financial results for the quarter ended June 30, 2019 and have issued an unmodified report
on these results.

2. Effective April 1, 2019, the Group has adopted Ind AS 116 'Leases'. The impact of Ind AS 116 is not material on the financial results of the Group.

3. The name of the Company has been changed from Aqua Pumps Infra Ventures Limited to Paramone Concepts Limited with effect from April 03, 2019
and fresh incorporation certificate has been received from the Ministry of Corporate Affairs in this regard.

4. The above consolidated financial results for the quarter ended June 30, 2019 includes financial results of a subsidiary company, Choice Realty Private
Limited.

5. The Group is engaged in Consulting and Outsourcing Business, consequently the Company does not have separate reportable business segment for
quarter ended June 30, 2019.

6. Figures relating to the previous periods / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the
current period.

Mumbai, 14th day of August, 2019
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Independent Auditor’s Review Report on Quarterly Statement of Standalone Financial Results of
Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF PARAMONE CONCEPTS LIMITED
(FORMERLY KNOWN AS AQUA PUMPS INFRA VENTURES LIMITED)

L. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Paramone Concepts Limited (formerly known as Aqua Pumps Infra Ventures Limited) (“the
Company”) for the quarter ended June 30, 2019 (“the Statement”), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”) read with SEBI Circular
No. CIR/CFD/CMD1/44 /2019 dated March 29, 2019 (“the Circular”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind-AS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Agarwal Desai & Shah.

Chartered Accountants
F Registration Nunjberf{ 124850W
LY
L
L

Rishi Sekhri
Place : MUMBAI Partner

Date : August 14, 2019 ME “RSHIP Number: 126656
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PARAMONE CONCEPTS LIMITED

(Formerly known as Aqua Pumps Infra Ventures Limited)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

INR in Lakhs (except EPS)
Quarter Ended Year Ended
: June 30, March 31, June 30, March 31,
SgNo; Barticuiass 2019 2019 2018 2019
Unaudited Audited Unaudited Audited
1 Revenue
a. |Income from Operations 268.21 309.33 241.18 1,046.31
b. |Other Income 1,212.12 145.54 19.80 325.48
Total Income from Operations (a+b) 1,480.33 454.87 260.98 1,371.79
2 Expenses
a. |Operational Costs 67.50 47.73 1.87 83.73
b. |Employee Benefits Expenses 158.76 148.37 157.96 644.06
c. |Depreciation and Amortisation Expenses 8.77 8.55 715 3ilt i
d. |Finance Costs 52.05 57.32 3.64 127.80
e. |Other Expenses 115.34 1,023.58 81.51 1,256.99
Total Expenses (a to e) 402.42 1,285.54 252.13 2,143.75
3 Profit Before Tax (1-2) 1,077.91 (830.68) 8.85 (771.96)
4 Tax Expenses 322.87 (167.40) 4.39 (177.83)
5 Net Profit/(Loss) for the period (3-4) 755.04 (663.28) 4.46 (594.13)
6 Add: Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit obligations - (0.43) - (0.43)
Re-measurement of investment in equity (116.33) (433.09) - (390.20)
v Total Comprehensive Income (5+6) 638.71 (1,096.80) 4.46 (984.76)
8 Paid-up equity share capital (F. V. of Rs. 10/- each) 1,512.76 1,512.76 1,512.76 1,512.76
9 Other Equity (Excluding Revaluation Reserve) 883.53
10 Earnings Per Share (EPS) (of Rs. 10 each)(not annualised)
a. |Basic 4.99 (4.39) 0.03 (3.93)
b. |Diluted 4.99 (4.39) 0.03 (3.93)
Notes :

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on August 14, 2019. The
Statutory Auditors have carried out a limited review of these financial results for the quarter ended June 30, 2019 and have issued an unmodified

report on these results.

2. Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases'. The impact of Ind AS 116 is not material on the financial results of the

Company.

3. The name of the Company has been changed from Aqua Pumps Infra Ventures Limited to Paramone Concepts Limited with effect from April 03,

2019 and fresh incorporation certificate has been received from the Ministry of Corporate Affairs in this regard.

4. The Company is engaged in Consulting and Outsourcing Business, consequently the Company does not have separate reportable business

segment for quarter ended June 30, 2019.

5. Figures relating to the previous periods / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the

current period.

Mumbai, 14th day of August, 2019
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